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The Principle.
we follow in advising
induntrial and nubile
utility companies is to

shape present policies
so us to make future
financing increasingly
less expensive.

John Niekerson, Jr.
CI Broadway 314 No. B'way
New York St. Louis

Huntington Jackson& Co.
I Railroad Bonds I

43 Eicheage Place, Pew Tech

FIGHT FOR MILLIONS
DUE IN BACK TAXES

Jlcvenuo Men Begin Campaign
Against All in Arrears

Sin 1917.
i

Special Dispatch to Tub New Yobk IIexai.d.
Now York Herald Bureau,)

YV ahlilnitlon, I). C., Nov. it. I
All available forces of tlio Internal

Revenue Bureau of the Treasury Departmenthave been thrown Into the Intensivecampaign to recover hundreds
of millions of back taxes duo since 1917,
before the statute of limitations works
on the claims involved.
Big corporations have Just been

brought to book on claims for tax arrearswhich represent underpayment of
munitions and excise profits taxes on

errors in tax returns. Hundreds of such
cases are still to be cleared up. SecretaryMellon said to-day that the settlementswould have to be made bofore
1923 or all the cases would be taken to
the courts in civil actions to protect the
Government.

Field forces of the bureau^have been
called off on frauds of more recent date
so that all items of 1917 taxes can be
checked, the audits finally completed
and demands for payment of taxes due
and penalties made promptly.
Many of the millions duo the Governmentrepresented disputed items of taxes

in which returns had been made in good
faith showing much less due than was
later claimed by the Government on auditof the returns.
Many auditors arc at work on tlio

books of companies which made millions
in the boom days preceding the entry of
the United States in the world war when
Great Britain and other European
Towers were buying munitions of every
character as fast as they could be loaded
upon ships.

Several cases are pending before the
tax revision board now, in each of which
the amount claimed by the Government
is more than $1,000,000. The claims run
down to mere hundreds of dollars.

In many of the cases pending, howover,compromises will be necessary.
Boom concerns which made money hand
over fist during and preceding the war
have since gone broke.
No attempt has been made to put ©rflcialain Jail for delinquency In tax paymentsNo. euch course will bo taken

unless deliberate frauds on tho Governmentare shown. "Where errors arc
shown to be excusable or where concern*
have become so Impoverished that they
cannot pay the cases are referred to the
Board of Tax Appeals. Tho board Is
swamped with work and is putting the
oldest cases ahead.

NEW TORE BANK STOCKS.
Bld.Aik.l TIM. Ask.

America ....208 213: Ktrst Nat ... .1220 1230
Am Excb 288 .. loirfleld Nat..233 ..

Hattery 135 1421Gothain 180 18"
Bowery 425 ... Greenwich . ...285 ...

Bryant Bark..153 185 Harrlman ....380 380
Ti'way Cent 145 Hanover 025 ...

llronx Boro...lOO ... Irvine 228 234
Bronx Nat....i55 ... Industrial ....155 165
Hutch * D...130 140 Imp A Trad. W) 810
fen Merc....200 ... Manhat Co. ...380 205
Chaw 340 330, Mech A M 410 420
Cliat * P... 582 288i Mutual 050 ...

Clicteea Ex... 103 ll3|Nat American. .. 150
Chemical ....32.. 635 New Ncth 125 133
City 383 340!Pacific 300 ...

Coal A Iron .200 .. Parle ........4..0 4*8
Columbia ... .223 23.Vpubllo 330 ..

Commerce ...288 302| Seaboard 325 ;i35
Cbm'weal til .315 ...I Standard 273 280
Continental ..130 140l8t«t* 315 ...

corn Exch 140 4 50'|ad Ward 250 273
. oemopolltan.. 75 ...(United 8«atea.l«2 ...

l'.aet River...173 ...(Wash Hta. ...200 ...

fifth Ave.... 1050 .. I Yorkvlllo 475 ...

rifth Nat.... 183 200| ,

TRUST AND nrRETT COMPANIES.
Old.Aek Bld.Aak

Alliance .... 83 ...(Lawyer* M....I03 205
Am Surety.... 88 1H8 Lawyer* XT ... 188 ...

Bk of NYAT.483 470| ManufactTs ,2.>0 ...

Bankere .....872 875jMetropolitan ..3(8) j..
Bond A Mf«. 290 80S Mffa Bond 118 125
Brooklyn Tr .483 0001 ill T Of W r f.w>
Cent Union...422 42fliNat Surety... .210 220,
Columbia .. .303 320|N Y Tr 352 857
Oommer Tr.,110 ...|N Y Title IOO ...

Knip Truat...20S ., |People! 350 ...

MqultaMe ....203 298: Realty Ateoc..l58 lOtl
I liVl.imr WU| illlll U T..4M <f.W»
Eulton 245 .. .1 United St»t<Hi.ll40 1170
K1d«llty 204 212|tl H M A T. 3f>* 817
i;iiarnrity ...22* 2341 U B Title O.. 115 ...ltudaoti T....1S0 .| Westchester ..145 ...

King# Co 7.-0 ...|Weet T A T. .190 ...

HISCEM-ANEOCS STOCK!*.
"'<> Ask.I nid. Ask.

Atnal Mb. 1514 1U IHcro P pf.IOS
do pf.... 50 t 03 (Klrhy t,... 07 liO

Am Piano. 70 73 (t-VCT Coal. 7« 51
Am Typo r no S3 IMcCall Crp 45 4*
do pf.... 05 102 do 1st pfltr. 125

A I) T N J Kl 03 Nat Casket 73 g5
Atl Pt C.. 07 72 Nat Paper A
Atlaa Pm/.14S INI | Typo pf.. ps in'do pf ... !>0 p« |Nat Io" A O * ij
jlah A Wtl t»0 135 I do 1st pf. M 05
liar Bros A 1 do M pf. 83 as
B 1st pf. 07 100 |Nat Mo pf HO 03

Bliss B W 30 40 IN J Zlno..l«4 107do pf.... ** .. fj4llaa-B-P.. 57 niBordena ..113 110 do pf.... l»0 pr>
do pf.. ..102 103 Nor 0$ S. »3 97Huryrua .. 17 20 |P»nn CAC. 47 no

Carl) Stool 12 15 fPholpa 15.. 105 173
do lot pf 33 40 |R D Po-vd.llfO 123
do 2d pf. IS 22 do pf,... PS JO0

Celluloid ..100 105 |Pyrene 10 1Jdo pf.. ..105 110 |8af CHAM S3 87Ohllds ....115 118 |Bcovll Mfg.330 350
do pf.,. ,IoS no Bliulta Brd. 07 100

City Invest 05 70 |Slng«r Mfg.117 120ciln CI... 30 35 |T Kharrett. 00 08Colts Arms 25 20 do pf PS 102
rocked W 50 00 |Vlc T M. .1150 1200CT.AW CI.102 103 |Va Hoy... XI 35Bast Stool 15 25 IWsrd B Co.115

1 "dotlon COO 05 do pf,... pi) JO"
Herd 1*.. .133 202 Y A T Mfg.385 873

\
GAIN IN O.S. EXPORTS'
TO SOOTH AMERICA

i
5

50 P. C. Increase in September
as Compared With Same 1

Month in 1921. 1

Washington, Not. a..Declining exgortsto Europe wltn increasing shipmentsto South America were reflected
In foreign trade reports for September, .

issued to-day by yio Commerce Department.Imports, however, from both Europeand South America advanced during 1

the month, "fhe Import flguree for Sep- j
tember, the department explained, were

complied under the old tariff law and 1
WPrft for thi first fWAntv-Ana dava nnlv

although they were compared with the
full month of September, 1921.

Exports to Europe during September ^

aggregated *165,000,000, against $177,000,000In September a ygar ago, while
for the nlno months ended with Septembershipments to Europe amounted to
$1,475,000,000, compared with $1,360.000,000during the corresponding months
of 1951. Imports from Europe for the
month totaled $82,000,000, compared
with $63,000,000 a year ago, while for B
the nine months period the total waa
$683,000,000, against $555,000,000.
September shipments to South America

were $21,000,000, against $14,000,000 a
year ago, and for the nine months wero
$162,000,000 against $228,000,000. Importsfrom South America for the month
aggregated $28,000,000, against $17,000,- 1
000, whilo for the nine months the total
waa $241,000,000 compared wth $224,000,OoOlast year.
Exports and Imports by principal

countries during September, ae compared
with tho same month last year, were:

Belgium.Exports $8,900,000, against $1.1.- '
00O.00O; Imports $4,000,000, against $3,000,000.
Kranre.Exports $22.000,00O. against $22,000,000;Imports $11,000,000, against E

$14,000,000.
Germany.Exports $22,000,000, against $37,000,000;Imports $11,000,000, against 1

$7,000,000.
Italy.Exports $13,000,000, against $10,000,- t

000; imports $4,000,000, against $3,000,000.
Russia In Europs.Exports $1,000,000,

against $151,000; Imports $58,000, ugalnsl
none.

Spain.Exports $5,000,000, against $5,000,000;Imports $2,000,000, against $2,000,000.
Great Britain.Exports $71,00(^000, against

$59,000,000; Imports $32,000,000, against
$18,000,000. £
Canada.Exports $53,000,000, against $56,000,000;Imports $28,000,000, against

$24,000,000.
Central America TSxports $4,000,000. ,

against $1,000,000; Imports $2,000,000, against
$2,000,000.
Mexico.Exports $11,000,000. against $12.000,000;imports $7,000,000. against $7,000,000.
Cuba.Exports $11,000,000, against $10,000.000;Imports $14,00o,' a .Inst $10,000,000.
Domini'an RepuKn-. Exports $934,000,

again- ,000,000; iports $295 <>00, against
$1,00".
Argent! Exports $9,000,000, against

$5,<M> on- Imports $8,000,000, against
$3,000.on
Brazil-..xports $4,000,000, against $4,000,000;Imports $6,000,000, against $5,000,000.
Chile.Exports $2,000,000, against $852,000;

imports ^D,UW,UIAI| n^auiOL IWU|UWI

Colombia . Exports $2,000,000, against
$2,000,000; Imports $2,000,000, against
$4,000,000.
Peru.Exports $1,000,006, against $623,000;

Imports $2,000,000, against $413,000.
Uruguay.Exports $744,000, against $478,00O;Imports $1,000,000, against $114,000.
Venezuela.Exports $001,000, against $582,- f1

000; Imports $071,000, against $718,'X)0.
Ecuador.Exports $208,000, against $180,- «,

000; imports $849,000 against $171,000. *

China.Ex ports $7J)00,000, against $0,000,000;Imports $10,000,000, against $10.O(M.OO0.
Japan.Exports $13,000,000, against $19,000,- i

000;, Imports $27,000,000, against $23,000,000.

/ 1 J

Average Bond Prices
Monday, November 6, 1923.

Moo. Vet Week Year
day. Chge. Age. Age.

10 Rails 85.33 ..48 84.78 78.:<3
111 Industrials, IW.iW ..30 99.10 9»..«
5 Foreign ...100.28 ..47 100.10 98.80
ft Pub. rill... 80.02 ..18 89.87 7*.30
30 Bonds 92.8)1 ..37 93.01 85.40

V 2L_ ,

BOND NEWS AND NOTES.

The bond market was not very actlvr
yesterday, but there were several rather
broad movements. The Chile copper A
group was strong:, but Erie Railroad
obligations changed hands at losses of
from 3 to 6 points. Duo to conversion
features Chile Copper 6s and 7s were

bid up more than two points. Cerro de i
ranco's convertible 8s also were In good
demand. Liberty bonds were mostly
steady, with a number showing slight
declines at the finish. Foreign governmentbonds were under some pressure
from the outset, duo In part to the disquietingNear East news and the further
decline in exchange rates. Prlco movementsIn the higher class railroad se-
curltles wcw narrowiy irregular. ins

traction Hat was steady and dull. A

The day's total turnover was about
$12,665,000.

A

New North Carolina Isaae.

An Issue of $50,000 5% per cent, pub11cImprovement bonds of the town of
Brevard, X. C., Is being offered by CaldwellAc Co. at prices to yield 514 per cent.
The bonds are dated September 1, 1922, a
and mature serially from Scptcrfiber 1,
1921, to September I, 1918, Inclusive.

On ban f.oin Itlda.
*

The Cuban Government probubly will
aslt for competitive bids for Its $50,000,000toan, terms of which are now being
discussed with bankers. It generally *

had been supposed In Wall Street that
the bankers who accommodated Cuba
with a short term loan pending tho
approval of the large long term loan
would have an option on the new

flnanclng.
%

Chile Honda Sell Well.
The $18,000,000 Republic of Chile

twenty year sinking fund 7 per cent,
gold bonds offerod at 96 % by the N'a-
tlotial City Company yesterday were

practically all sold at the close of huslnessyesterday. Officials of the company
said that the Issue was very woll reJeclved In the Kust und that a considerableamount of the bonds was placed
In Liurope. A

93,000,000 rirat Mortgage. A'
H. W. .Straus & Co. have purchased a

$3,000,000 Issue of first mortgage 6 per
cent, three to fifteen year serial bonds of
the Insurance Kxchango Corporation of A
Boston. The mortgage covers the land
and eleven story Insurance Exchange a
Building to be erected at once on the
bin. 1-. hounded by Hrnad, Milk, 'entral
and India streets.

U. S. CERTIFICATES AND NOTES A

Per Appros.Month. Cent. Tear. Hid. Asked. Yield.
Pec 3'i 1922 100
Pec 4U 1922 IO0 1O0 3-3? 3 00

Pee. is... 3% 1922 100.04 ion no ;i as
March... 1", 1923 100.1-16 100 3-J9 3.34
May 20... 4", 1928 100 36 100.42 8.94 B
Ju.W 3H 1023 160 100 1-16 3.64
Sept 344 1023 100 100 1-19 3.67
June 3 4 1B24 101 15-16 1<rj 1-4 4.33 b
Hept 5',4 1024 101 13-16 102 1 16 4.36
Mareh... 4H 1023 100 11-16 10015-16 4.35
Pec 444 1023 09.il 100 1-6 4.3.1
March... 4i[ 1926 100 13-16 10116 4.30
Hept 4VI 1926 09 1-4 Oft 5-8 4 3 .

Aaueptable In payment of I'tdeial Taxes
ou the dale* of maturity. 1

I
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JONDS INSTOCK EXCHANGE'
MONDAY, NOVEMBER 6, 1922. J

1922. 1921. 1920.
Say's soles 912,663,000 118,924,000 $14,414,000
fearto date , 3,644,485,000 2,889,575,000 3,850,383,000

RANOB OF U. S. GOVERNMENT BONDS. C
-Closing. SalesNet i
Bid. Asked. Yield. (In $1,000) Open. High. Low. Last. Ch'ge. t
01.06 101.20 3.35 749 8V*s (1982-47) 101.18 101.38 101.08 101.20 ..

*

1 »V4s, rep v.100.90 100.90 100.90 100.90 +.14 <
98.60 99.10 4.09 3 1st cv. 4s 98.C0 98.60 98.60 98.60 ..04 s
98.70 99.00 4.08 2 2d 4s (1927-42) 98.80 98.80 98.80 98.80 ..10 -i
98.90 98.96 4.31 55 1st cv. 4 Vis (1932-47) 99.18 99.18 98.96 99.00 ..24 .

98.76 98.86 4.31 872 2d cv. 4Vis (1927-42) 99.00 99.00 98.72 98.73 ..52 f
5 2d cv. 4%s, rep 98.86 99.00 98.86 98.98 +.62 1

99.02 99.08 4.41 1457 3d 4Vis (1928) 99.16 99.16 99.02 99.06 ..04 :

. . » OU rvg JJ.uu UU.VV V9.VV JO.VU
00.00 100.64 .. 30 lst-2d 4^8 (1927-42)100.50 100.50 100.60 100.60 ..18 £
98.96 99.00 4.33 1833 4th 4>4s (1933-38).. 99.28 99.36 98.96 98.96 ..30 ?

20 4th 4%s. reg 99.10 99.10 98.90 98.90 ..14 1
00.36 100.40 3.86 241 *Vlc. 4%s (1922-23) .100.36 100,40 100.34 100.36 ..

*

2 *V»c. 4«is. reg 100.04 100.04 100.02 100.02 ..
4

00.04 100.08 4.22 134 tVlc. 4%a (1922-23).100.04 100.04 100.00 100.00 ..04 _

8 tVic. 4%s. reg 99.96 99.96 99.90 99.90 ..12
00.00 100.02 4.25 967 U.S.G. 4&s (1947-52)100.04 100.04 100.00 100.02 ..04 £

^Uncalled. tCalled

mnoN.
Tcntino7s27 Brazil 7%s Chinese 11 K 4 948s Japan Id 4a fll Queensland

100% coffee In 02 Ry 5s 1051 0 94% 2 ,.80 at 7a 1041
4 100% reoelpts 2 01% 2..s6... 9414 1 70% t 107%
0 100% 88% Chrlatlanla 1 94% 3 "9% 1 ..107%
B 100% B...e7.. 88% a f «s 1045 10 94% 2 70% 1107%

01SS!'* ®' 2 loll Rio de Janeiro
B100% 1 88% Copenhagen 3 94% Lyons 6s 1984 a t g 8s 1046

3 100% 2 88% at 5%s 1044 3 94% 1 79% 2 97% t1 100% 1....... 88% 3 90% French 8s 1945 8 78% 297% I
1 100% Brazil Cen Ry i 90% ig 08" 4 78 6 97%
6 10014 7s 1952 2 90% 3 98% 1 77% 2 07%1 100% 2 86% 1 00% 2 08% Marseilles6*34 1 97% 1
2 10014 1 §0% 3 00% 0 09 2 78% 1 97%
1 100% 3 86% 2 00% 4 90 1 78% 1 97%
1 100% 4 86% 2 90% 2 09 10 78 0 97%

lelglum 8s 41 2....... 86% Cuba Ss 04-44 1 98% 1 78397
1102% 1 86 3 06% 0 08% Mexico 5s 1054 1 97% ,1102% 2 86 Czechoslovak 0 98% 0 40% Rio de Janeiro 1

3102 t) 86 g, i95f ! s8% 5 49% 8s 1947 ctf,
1102% 6 86 certificates 2 98% Mexico 4s 1064 2 07% ,

3 1024 02% 10 98% 3..g30.. 37 1 08 C
1 102% Canada 5%» 29 2 92 % 98% 2%..7T... 37 1 97%

1192 1 }01 3 02 1 08% Inst for E 1W 1 97% r1 102 5 101 1 92 1 98% 4D 4%a 1043 2 08 C
2101% 3 101 1 02% % 99% 15. .s30.. 34 3 07%

lelgluin 7%» 45 2 1007s C 02% 2 98% 1 34% IUo Grando do
1102% 8 100% Denmark8s45 a 98% Netherlands Hal 8s 1946

28102 1 100% 3 108% 3 98% 6« 1972 2 98%
1 102 10.......100% J 109 1 98% receipts 198%r2 101% l..s7...100% 2 108% 28 98% 6 05% 190L

3102 1 100% 6 108% 2 98% 2. .s6... 03 San I'auloClty2101% J1 108% 1 98 2 05% 9s 1052
1 102 ........100% Denmark Os 12 .. . ., 0 95% D09

14 101% Canada Be «1 2 90% *r?ncl> 4^V 5 95% 3 99
lelaiuin 6a 25 12 9874 » 90 Oe BBC's «>«ui« int.to -

J 0tttl > 9# 3 98% 1 art 0 95% 8a J938 C

C #«% 1 #8% 3 88% J 9;>% 8 93% 5 ,.1002 W% Canada 3a 62 7 88% - J!?,* 0 05% 4 89%
Icrgen 8a 43 10 98% 1 98% 1 83.4 .

1. .s7... 108% 1 98% 9 88% " *? ? 1 95% 290%C
1 108% 1 98% 21 98% ® 2 93% 4 99%
torn© 8s 22 99U t>}' 6 95% 2[)[)%
6 109% 10 98% 5 98% TJ- KJJ 1 95% Seine 7a 1042 r
1 109% 18....... 98% 4 99%- 2 ®t!» Norway 8a 40 1 86 C

lollvla 8a 1947 l..alO.. 98% 2 99% ® X'' 1110383%
2 06% 1 98% i 98% W g» 1 110% 2 85
2. .*7... 94% 4 08% i 98% J1110 1 83%2 951098% l.98% 5 3.......11U% 18 83

1 05208% 2 00 J M* 2...87..110 2 85
4.05% 15 08% 2 99 2 Norway a f 6s [ 9 85

2. 9o% 2 08% Dominican CA J J; 1852 Solasons its 36 r
19»% 8....... 98% j;%s 1942 94 j* certificates 576%
4 0o% Chile 8a 1926 certificates *" J A * 100 377
1 95% "27;.... .102 11 88 J W% j. ,00 .7U,4

lordeaux Cs 34 a ioi% Dominican CA J X7* 6 100 Sweden 6s 30
1J8 5 101% '* j958 5 JJJJ? 1 100 10 104

i2:::::::loi% « 90 2 j** i...ae..ioo 1 10-1%
10";;;;; 78* Chile 8a 1041 'j""/." 11.'.'.'.'.'.'.' 94% * ;"10°ro ** "{2*
Irazll 8s 1941 1 Dutcl'iKa'stlnd Haiti 6s ser-A 2"'.!!!! 103% q399% 10 104 25-yr tia 1947 1 952 certir.cates r t

^ «% V?..?!*2:::::::iSo% s::::::: Ug 2?:::::::$$c
6 00% 2- 1MH 3 94% 2.cash.. 97 5 75% 1HO
1 99% d 103 * 1 94% 21 96% j 75S 2 115% r
3 90% Chile 8s 1946 3 94% 5 08% \ 7*2 Un Klnadom

200% 2 104 1 04% 2 96% ' n
cv 5%s 1929

5#0% 1 103% 1 04% ,,alv aiLm 1925 1 108%
1 00% 13 103% 10 94% 4..;.* 95 Oa i04. j J08^

290% 1 J23!4 1 94^4 1 93% 1 lniu Un Kingdom
199% 2 103% Dutch Eaetlnd 1 }0}% 5%s 1037
300% 5 103% 40-yr Go 1062 JayP lst 4H"-3 « 101% 31 102% c
190% 5 103% recelpta ® 0-7 2 1(1 4102%

5 00% a 103% 10 94% 1 H 49 ^ 2 102%
a00% 1 103% 3 94% Jap 2d 4%a 25 - J®1.-J 1 102% r

1 09% 1 103% 10 94% 6 "i>2% 2 }£>* 25 102%
%100 1 103% 3 94% 16 92% 2 100 UruBuay 8a kt

090% 26 103% 5 91% 37 92% Zurich 8s 1945 1 105
19 99% I 5 103% 1 94% % 92 | 5 108%

DOMESTIC.
Jew York City Baltlmoro & OiCanaria North Chi Mil t St. F Chile Copper !Dcn £ Hio O
4%a May 57 6s 1929 20-yr 7s 1040 cv 4%a 1932 6a 1932 4s 1936
1 105% 2 100%! 2 113 1 70 1 90% 3 76%

lew lork city 1 100%-Canada North 1 7# 5 96% 876%
4%a 1967 2 10"%' 6%s 1946 2 70% 3 97% 2 76W

1406 2 10078 12 112% 1 60% 2 97 Dery PC Corp1 100-!*! 1 112 c 69% 4 06% 7» 1042
LI.. Rubber 2 »00% 1.......112% 1 69% 10 97% 299%/

uCanada South 1 0!'% 10 90% 3 99% "

.oaii iw%i «*<"» A Em> 62 4 00 5 90% i99.,*10 100% 3 oo% i *>u o ooiiiDes m 4 Kt u
kiV'hV'flnuth 5 ,0' 7 oa% :i «»s r» $'* i«t is mr.
- Voj-t 100% Cent of Ga Chi Mil 4 St P -1 96% 10 .">0V.n. 2 100%; 10-yr 6a 1929 deb la 1034 2 96%! Detroit Kdtaon r
-V--v1 100% 6 100 6 63% 3 06% (U 1040tmsm 4 '"I[Baltimore & O! 3 100% 1 64 2 96\ j 102%let A ba 1»4< re{ A 5s 19951 1 100% 5 03 1 00% 1102%«1?i J 80%'Cent of Ga Chi Mil 4 St P 1 96%i 1 102%J £,%» 1 80 I con Cm 1045 gold 4s 1025 5 00%' « 102%i .^/*'Baltlmore 6 Ol 1 07% 1 83% 1 00%, Detroit KdUoi. 1*CV 4%s 1933 5 07% 1 83% 5 96%! f.s 1033}. r,,.* 10 82 4 07% 1 83%! 12 00% 4 f»8%js 1 82'i! 1 07% 1 83% 10 90% Del River TunJ»* * 6 82 8 97 1 83% 31 97 i«t 4%s 1061.'.1 81% r. 07% 0 83% 10 97% 1 80S, JJnJr 1 81% cent Leather 5 83% 1 07%' Det United Ry«ifSn2 82 let 5s 1925 5 83% 1 07 1 cv 4%a 1032
1 10-u 1 8,*V » 08% 2 83% 1 00% 1 85%J !£!* 10 8'%' 3 98% 12 83% 18 97 1 85%1 In; 4 18 81%, 1 98% Chicago 4 NW 1 90% piam Match
- }0- Baltimore & O 10 98% 10-yr 7a 1930 5 ... 90% . f 7%a 193-,13®§* let 4a 1048 j u8% 2 107% 1 97 1.......107% 13
r ,n-M 1° 83%'Cent Pacific Chicago 4 NW Chi 4 W Ind 4 107%

t'i'i rp"," ' 83% let 4a 1040 15-yr 6%s 30 con 4s 1032 du Pont EldcNLni T.Cl £0 a 8.3% ". .. 87% « 110% 3 73% 10-yr 7%a 31cv lia 192c y 83%) 19 87% Chicago A N'W Clri Gaa 4 131 2 108%! 171 85%,cent Pacific 9«n 4a 198T f>%8 1961 Duqucen- Lgt*||I « 83 t>h L. 4a 1954 etampvd o 99% 7%a 1936
77 15.. 83%I 8 87% 1 85 CCG 4 St I. 7 107% 11

Via JL. 83% Cer do Pasco 5 8.3% ret 6a A 1929 1 107%!kl1?. Te' * J®' Baltimore 4 O Copper 8a 31 Chicago 4 NW 1 101 1107clt pa 1946 pi 3%a 1925 7 120% gen 3%a 1987 4 100* 5107|'[Ji?1 2 9474 1 122 1 <6% 1 101% Iniquenne l.gt' J5*» Bait 4 O Tol y 122 Chicago llwys 4 101% let tii 1949 11
7 ?'%, A- C la 1959 3 123 1st 5a 1927 1 101%; 2 102%' 7ft' 2 08 3 122% 2 79 CCCiStL, 13 102%1 yl, " PartMdall C01 3 122% 1 ,s7li « n 1993 2 103f 97% 8h aer A 1931 2 123 Chi 11 T 4 Pao 10 79% East Cuba hugJ;?i%i 6 105% 20 12314 P'" "1» 19*8 Clevu Union 7%« 1957 I!' "2.. 1 105% 40 ,.124 7 82% Term 5%a 72 2 96%* J7}?' 2 105% 4 '.123% Cl.l K 1 A Pat: 5 103% 2 90 11 97% Bell Tel of Pa 3 123 «*f 4a 1954 3 104 j93%^7a 1945 3 123 1 83% 1 103% 3 p:,%
, **., . «*_, M.I...JW * li-'a «'»T» JW?* W
. it'. iJr 1 ,0S Cl.« A Ohio 1...B6.. 83%;Glcvo Short L 2 p.",%cv 4%a 19RJ , ]08 rv 5, JtM. . 8;(V4: 4H. m, . p«i|]-?}"s> 1 108% 7 96% 5...a5.. 83% 7 98 5 H,*iv'.p-V I"*1* 10 0« 1 Ml? Col Industrial 7 jt.VL
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,
corresponding period of 1921. On 1

__ .. __ September 30 the company s unfilled or- I
62c* A COMMON SHARE cters amounted to $8,288,929, compared *

with $9,110,514 on June 30 and $7,260,ThirdQuarter's Net Shows In- on September 30. 19.1.

creturn Ovmr 1921. COMMODITY PRICES RISE.
The Allls-Chalmers Manufacturing _ _

I
V.,M. .

. . .. - Wholesale Llet Advinoe. 0.7 P. C. lCompany, Inc., for the third quarter of J
9:2 reports net profits of $460,415 af- Darin* October.
er Federal taxes, equal after preferred A further sain In wholesale commodllvldendrequirements to 62 cents ah*y Prices In reported by BradstreeVe,
hare on the $35,770,760 common stock, wnicn recoras an inaex nuuuier as or

Ixls compares with net profits of 1329,- November 1 of $133,483, an Increase of

96, or 4 cents a shart. In previous quar- ®-7 cent over October 1, 1922, and L
er and $421,366, or 51 cents a share, 17.5 per cent over November 1, 1921. d
n the third quarter of 1921. During October twelve of the thirteen
In the first nine months of 1932 the groups advanced, and of the 106 comompanyshowed net profits of $1,028,- niodities reported in the compilation, 0

44, or 63 cents a share on the outst&rd- ninety-six entering Into tho index num- a
ng common after allowing for pre- ber. forty-eight advanced, while only n
erred dividends, compared with $1,831,- eighteen declined and forty remained
35, or $3.74 a share on the common 1/i' unchanged. 11

I r<
zzzz t<
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BUSINESS NOTES
AND TRADE NEWS

3i<? Demand for Denims and
Numerous Inquiries for

Aa4 ! n <vc 4 nnnnti
ljiicci in^.-5 n|)|iiai>

One of the bright spots In yesteray'scotton goods market was the
trong demand for denims. A number
f orders calling for delivery as far
head a« March were sent In to comilsslonhouses, but few were put on

>e books. Most mills are sold ahead
?r the balance of the year and decline
> accept orders for the new year beauseof market uncertainties. There
Iso were numerous Inquiries for sheetlgs.Mills also arc sold many weeks
head on gheetlnge. In the print cloth
nd fine combed lawn departments buyrstook only a small Interest. There
-as a strong tone to the market, with
he 2.23 denims quoted at "1 cents and
he 64-60, 2814 Inch print cloths at 9%
ents.

Leather Uuatneaa Better.
Shoe manufacturers gradually are
reaking away from their long adhered
j hand to mouth buying policy. Tanerspredict a growing demand for
pper leathers. Demand for patent
:ather and calfskins continues strong
nd prices are firm. Operations at
lany tanneries aro being retarded be-
auee of a limited supply of fuel. Pro-
uctiou still Is much below normal.

nujinn apriiiK 1 inmri,

The wholesale men's clothing' trade is
njoying an active fall season. The
ansumcr continues to buy novelties
n«J is neglecting the staple lines. Iiigh
slo^s in sport clothes and overcoats
nd soft faced ovcreoatings are being
ivored by buyers. One manufacturer
iported that liia road salesmen already
avo booked from 20 to 25 per cent, of
l© spring season's orders. Higher
rices are expected before spring.

Call for Bertha Collars.

Women's neckwear manufacturers are
ivlng difficulty in satisfying the instentdemand for bertha collars.
rominent manufacturers feel that
srtha collars will enjoy undiminished
spularlty and declare that so long as
ic long skirt Is in fashion.there will he
good demand for this type of neckcar.

Larger I'mlirrlla Trade.

Umbrella manufacturers report that
staildemand In the last fow weeks has

nproved. There has been a decided
langc In buying sentiment in the last
;w months. Higher priced umbrella;;
re selling more actively/ while there
as been a slackening in demand for
ledium and lower priced merchandise

Leather nag Makers Rushed.

Manufacturers of novelty leather1
sods are hard at work on orders fu
oliday goods. Many factories are

orking overtime. Although it usually
ikes more than two weeks to make up
leather handbag, a prominent manu-

icturer reported that many retailer-
re requesting shipment the same day
ie order Is received, i'in seal, willow
rahi. beaver calf and morocco leather;
ags are selling well.

Hide Price Trend t'pward.
fnmc Irregularity In prices has devclp»din the local hide market but th'
end is generally upward. Buyers were
tluctant to pay market prices for
auntry hides and held aloof from the
iarkct with the result that some sellers
ow are making slight concessions It.
rices to effect sales. Although the
into situation as regards buyers is
>und In the packer and common dry
'do division, sellers are sticking to!
iarkct prices and show no disposition
) part with their holdings at shaded
rices. Tn thp River Plate and Chlcdy.i
Ide markets quotations are reported
3 well maintained with trading modrate.

Business Troubles
I'KllllON* IN Il.tNKICt IT« V.

Petitions in bankruptcy filed yesterday In
iB Putted States I'istrlct t.'ourt were:

LOOM. liox K.VTII Af. A float* |
sad suit. . I.i W "I li street. tnvolui.tar
petition on complaint of Jessie P.
chllit. UN: IdM Uernsteln. #=« < Jl
Krakow er. 11150. (.labilities arc estlmat*-1
ai tiiO.isei; assets. Jle.'Ssi Ma red Jb
land is attornej for i«etltloners.
imiri: BRJUUULL, waMcn, n. y.. vui-|
uriiarj :>eiltloii; liabilities, 91,071: asset-,;
M2. Kar.e II. Ilougjitallng. Walden, I
attorney.
1.KTPIIER ELECTUK' CO.. IN'-. John M.
I .Von: voluntary petition: llahili'.ies. till,
let I; assets, 0-10,901. Itoblnson & clutter-

TIIAM sii.W'A TIU.MMl.NO <<>., l>arM
I_.lt lenberg. 141 Klfth avenue.. Involuntary
petition on complaint of I.ovinia MarVham,
I1.TJ; .lenin-lt' Krrl: ... I';n> I'.:*

Ma, f'JIO. I,labilities ft re rattnmted ft (
H'n.taal; $">.oon ITnih. * Wrlnrib
are attorney* for petilloiiera.

MOVITZ HHOK Icui., Nathan an 1
iTIftxrJiovIt*. turri'Tft. .Till Seventh

avenue. hivol Killtry petition on complaint
nfMex 1.. "oh#-*', 4!."-7. I .aura N ho]*,..
|i:."i. Mho IVtteti- I'-.M. Mlv. I. Mm,
« If/. are a'torno.va for petltl .tiers.
IK KIVTK1N grgprr, Wt ll»>r a'raat. In- '

lolimtary peril Ion "ii Mnipluliil of Mas
Bpaleln, « Ith a claim of $BbO. 1 - r a.-f
llrliiHinan In attorner fur pelttMMMf*.
AHRV lit lll-l.N I'.KIP i, t'fwnlKriK clothee
Imp. KR* West iMth a'real; voluntary v<
lition; liabilities, tllJM: assets, $li,::io
Hueraer 4 Ihiru'r are attorney*.
irnptiiin * kmani*ki., t*ui* Rsmatet
>nd ii;. :in Km.-nujel. furniture, 4a a>
li. Iiivo'iintai p. tltlon on <>inp'« f|
II. Ilelander, I-**. t-il N. C<dten. lino. M.
Vail I'rftHK. V'i|. Alexander Le v It <

Httorney for petitioners.
m iik.ill i.ka IN ivan k iii PITT,

-vlu'dulftM In bankruptcy fllrd yesterday In
» United Stair* District I'ourl wara:
SKI'H Mil AIM no. Iruike and l>am. In'1
;. Willi avenue, and b.VI h'lrhth uvenur
l.i till It lea. «7,.VM<: iim»> to. $A.20l>.
AOAI'W AY TAIl.OIUNi; <<>, Julius II
«en. i I.i'iiox avenue: liabilities. $17,74*1.
isaeta, $5.3f*l.
I.Kit 4 MII.VKRBT.ATT, William O. Adlrr

»:id Samuel Sllverblat; liabilities, ITS;
no asset*.

I. MOORE « v'O.. INT., m<af. A-..
VV set Washington Market; llabllltlea.!
IT :! h«h *. t:
111 *7K l.fNCMI vonr.. schedules o

itrtdire Lunch t'orp.. iyt| William street;'
a t>J III la* »:T h.. fti.ft.t-. ll.ti.Vi.
ti: S.VNDRl IVI, n Waahlnrton place. T.la
llltles. $1»'7,7W. $I*.'.AVI.

\ imlR HII.K UNDKIIWF.AR < '< INT..
Broad-ay I.laMlltn ft, I'.'O.AT ns

lata, *a,illf»
KT.TMAN HIIOH T'avlil, Abraham »nd Jn
"Pit Weltmati. rlo»ks and aulta, AN eat
list afreet. I.tahllltlea. $7fl,07d; aaaeta,
ha.274.
uitH. :m w»»t 'Jt'.tti utrijft, UaMUM-n.
J^T.TN" $.'»

HKC'KOKItM IS BANKItt'PTf \

rteorlvrr* in hunk niptry appoint- d y*«t»i
,y in the t'nited hi. DMrm Court »m
tLDWKLL TAPE." CO.. INC (u.i.
Learned Hand appolr. "I William Kami., Jr..
rp. otver for t'nldwei: lar-r «. In-.. 241
LafavetK- etre.t, will bond of *1 " »' I.Inhllltte*am eatlmatei. at $12.0*1, aseeta,
12,000
HtMACf HAT BLOC li AND IMF. n i,
INC .Indei Hand ippnlnt"l John 1,
I.yttle rmlrtr for r rm»< I Hat Block > ..1
l>1r Co., Inc.. on Pilncv etreet, with bond
nf l.l.oon. Llabll'loa arc cnttmatnl ai
b 100 met*.
II.1.1AM K« INK.v~Judge Hand appointed
Arthur V lialrtel rr-.-lvtr for William
Dgtier. butch'T. 42.11 Hrondwajr, with bond
of ll.oon I.iahllltl"* ar« animated at

»:
II. T.P.V1TT CO.- Judge Hand ppotn'-d

r.lnabpth l>ad r«at-ri for TVnJnndn II
Lovtlt. trading a* U. 11. Levitt Co . undo*
tv«*r. C?8 Vuiar-aj. *1I5» buttfl of fl.QW

19
Liabilities are estimated at <1(1,000; assets,$:i,ono.

FI.ETCHEH Er.ECTH.IC CO.. INC.-Judy*
Hand appointed Arthur Y. Dal/.luS reoetv«r
for Fletcher Electric Co.. Inc.. electrical
supplier, .'14 Weet 3«th street, with bond u.
<A,000. Assets ar-; estimated at |16,000.

IK1HACHOV1TZ.Judge Han-l appointed
Augustine Derby receiver for I.outs, Nathan
and Jacob I'.lsachovltr, furriers, 34# Tth
avenue, with bond of $1,000. liabilities ate
stbnated at $2.1.000; assets. $1 009.

HARRY 1'RLDMAN-Judr« Hand appointed
Charles Bhotigooil custodian for Ham'
Keldrnan. grocer, 2 Rutgers place, with
bond of $300. Assets are estimated at
$1,200.
REGENT SIK llOL'SE . Judge Hard
appointed I.loyd Garrison receiver fr.r
Samuel Wecheler and Haul Green, 24 We.-t
llftth etreet. with bond of $l,t<0'». Ltabll1tiesare estimated at $15,000; assets. $5.0CO.

BLOOM. ROSENTHAL & KOMM-Judre
Hand appoln-.td Berth-. IUrnbaugl; r>
celver for liloom. Rosenthal A Itomiu,
cloaks and suits. 45 West 24th street, with
bond of $1,000. Liabilities are estimated
a! $20,000: at sets, $2..VJ0

GOTHAM SILK.AND TRIMMING CO..Judge
Hand appointed Augu-tine Di.rny receive
for David I.ittenbeig. ll ,'»tb avenue, with
bond of $1,000. 1.labilities are estimated at
$20,000. assets. $.1,000.

HENRY GREENBERG-Judge Hand appointedLouis Saper receiver for Henry
Greenbeig. clothing. "18 Broadway, with
t.r.T.H .f II ias> .... .. ul tm a tail . r

$2,0U(I.~
ASSIGNMENT. «

IKK EPSTEIN. retail groceries. 88 Hester
trcet. yesterday assigned to Julian Llchtenberg.1310 Broadway.

JUDGMENTS I'll.ED.
The following judgment* were filed yesterday,the first name being that of the

debtor:
NEW YORK COUNTY.

ALPHA PBCOIUT INI i -AND
CLASH CO.. Inc. IFelix Mohlg*muthand MorrU Becker).H. May. $1,839.19

AMERICAN HOMINY CO., Inc..J.
Ulttoff 181.10

BLOCK. Morris.Fidelity and DepositCo. of Md 3,019.99
CARON, Joseph P. and Philip Caron.M.Brown Co., Inc 216.30
DYER, Fred M..Malone Light and
Power Company 1,712.03

DUNNE. Annie and Vincent L.
Dunne.J. L. Dubow 881.30

ERDRICH. Samuel F.-Jersey Silk
Mills, Inc 312.00

FINGER. Joseph.H. Nathan 768.20
FARBER, Morris and Hymau Kahana.C.ltoth et al 1,311.06
FINN. IIANNF.RIC, & CO.. Inc..M.
L. Richard it Co., Inc 9t5.70

FtJCHH, Morris.Liquid Carbonio
Company 863.89

GREEN, Max.L. M. Bernstein 1,710.90
GLOBUS. Charles.American WoolenCo. of N. Y 2,841.28
GORDON. Mlntlmrn T., Jr.-IL F.
Young 177.34

GEORGE B. 1IERZIG CO.. Inc..
Tu*' do Short Co.. Inc 13,367.03

GELTMAN, lsldor, and Harry Dermal)(Dermau tit Geltman) H.
Lorman 1,123.07

GARRISON, Llndley M., receiver.
H. Safrln 2,688.03

GREASON MFG. CO..Security Mutinl Casualty Co 504.73
HOOKS, Cecil, and Thomas E.
Jewltt.Suffolk County Trust Co.. 3CS.54

HAVENS, Wm. W. and Westerfleld,Havens & Co., Inc..Stanley
It Patterson, Inc 202.10

HERHHKOV1TZ, Sol Ha r m o n
Iaftwick Lumber Co., Inc 304.23

JOHN S. BUZZINT CORP..N. Y.
French Itange Co 380.76

KAY. William.H. Silverman 646.61
KEAN'IC, Annie.B. Keanc.

^
86800

LEXINGTON MOTOR CO. Oh N.
wY.. tnc.-N. Uarkan

MORGAN TRANSPORTATION
CORP.. M. Mugner et nl oov.iMECHEOWITZ.Philip. Meyer and
Manny (Philip Eechlowltz &

^Sons) - E. Kothsteln. -8® '"

N. Y. AND QUEENS COENT1
..RY. CO..City of N. Y 10.94ii.-jSAME Same

I'ALOl.'KAS. Tom and George .JPappas
ROTH. Joaepli . Phil Katz A Co..

^^
ROTHWEEE, Jaines M.R. B.

.oftly,Bechoff "

SHEEHAN. Daniel F..M. M. Shee-
g ^ 2r>

SEAGER
' 'steamSHIP CO.. In.-,,

ami W. Elttlejohn A. Paine.T.
Blank et al 1

SMITH. Jamai V. . N. A. Hotel
Ptatler Co.. Inc " -

SANDS. Austin E..A. \A itt
rnann *

SOENVER. LorUIard.A. V, Ittle-
^

SCHPETz".' I'Oula F -Vso Riverside
Drive, Inc *

8CHNEIDERMAN. Harry.*. F.
Elrlng-r

»
*" in "YT» i et 1 TAP IT.S« l.o.MON. \ilzar A..E. Etart.... i.tsw.i

TAMASSY. Mathlas.B. D. G. Co..
fisg v_.

'

,'9W 00
WKfaHH. Kranrls Cov

4;g.c0
\V

U
JAMES VAGT.ATTGfH.TN INDUSTRYDEVEEOPERS. INC.

.

.8. Miller Pzr.an

BRONX COUNTY.
I.OVE. Morris, and Salvatoro E.
Olivia.O. S. Eef.ourt et al. 1.0-tj.W

PARKER KPPPIA CO.. IN' J*"uFredericks Svhneer.h. MiKien... o.,«sn.
WAINER, John T.-W. V. Astor... -l'®»

SATISFIED JUDGMENTS.
The first name u that of the debtor: the

second that of^th- creditor and date s,h«n

NEW YORK OOCNTT.
TEKTSOW BEARING CO.. INC.C.A. Cohan: May 9. 1921 021S.W
MACK MANL'FACTl'RING CO.HurrouglraAdding Machine Co.;
Mb HI. 11)19 VOD.IO

JAMKtf, John, ami Nal. Surety Co.
lw*ple, A'-.; May 11. 1023 (\a

:ii " » 1,000.00
SAMU.Same; June 7, 1922 (vara)*1 , 1,000.00
M'ljl'lfU'.. Thomas. ami Nat. Stir

« !> Co..Same; April 2a, 1922
vacated* 1.000 00I

IIAKALIAN. Nation, and Nat. Sur
en. Saul* April 27. 1022

iiacat"d> 5,000.0(1
PI.KT. Kugeiie. and Nat. Surety Co.

s v|< il 11. 1922 i\»< ated .. l.W.W
ACKKUMAN Victor J., and ColumbiaCasualty Co..Same; Jan.
24. 1022 (Vacated) 1,000.00

I'AUI.IKA. Chrlatlan. and Nat.
Surety Co..Same; Sept. 1, 1022.. B00.00

LYNCH CONHTRt'CTlON CO..
INC C ,lcnn' Sept. 9.1022... 7S2.05

OI.SEN. Hol0er.J. M. Joaeph; Oct.
2*1. 1922 930.06

IiKNItoSKY. Edward, et al..B.
D-nbosky June 10, 1922- P.dOO.M

BARNET. William R. and Nat.
Sur.-iy Co..People. *r.; June 24.

1922 1,000.00
PALMRII. William It, and Nat.
Surety Co.- Sane June 9, 1022... 1,000.0(1

RAY TON. Until V. and Fidelity ;
and Casually Co. of New York.
people. April IV. 1922 B00 (*1

KEII.ING, Henry. Jc..F J. Earret*He* d, 1 i*2i* 1,044.20
AMBKY, Marie.I. Ast rt ah; Oct.

7. 1922 1,520.12
ell.VCR AM1M.MCNT INC .
stntu Industrial Com.; Jan. 29.
1921 (vacated) (57.24

r ; >
I To-day's Radio Program I

(Tune to 360 Meter*)
V /

WJ/..Newark tRVdlstbimO.
. oo I". M « i«ui*ian> rooipau |vm h

at Polo c,round*. I
1 10 mii»ii.ki program i
h no."Broadcaatmc Broadway," by Bertha I

llra:nairt. I
9:PV.Dance md-Ic. Club Hterlln* Dance Or-

of B
Prank 'I < urcau, piano; Arthur Perrl*.
violin; f-Jdwyd J. th>«an. banjo: William

ff, Jr ii "..i II1: M I nB
will, drum*. I

9: Vi to 10:OU Arlington tlmr .-Icnale: weather
fnreraet I

10:01.Election rclurna. M
HOI (American Telephone and Trlrpipk I

I mnpiMit 4oo Meter*.) I
I :;n P. M Recital hy ltarir Trlebel, I

\ loll nine llenr? Meier, piano. Barbara I
Raw le, 1; K' aoprano, accompanied by Ilora I
Phillip*.

MB/ Mitnlmll.in W unamaker I
7:no to %:00 p. M -Children'* flour at tVana- I
maker*. fl

H 10 lo 9 no- Recital hy I^mla AlberloB
Hanohea, dramatic tenor, and John J. B

B
W(«V Mcheneclade K.eneral nntrlt Caw- B

panj .IM Meter*). B
0:00 p. M Proilnre and atock market duo*a B

tlonr, new* bulletin*. B
7 I.V Muelral program and election return*; B
violin. Mia* l»e tlroot. contralto, Arvllla B
Batrholt* Bollock addrewe. 'Red Crow* B

pla"'O, n* 'f B
Irvine MMk

KltK t-l'llhburih <We«tinghou*e>, B
7 110 p. M New*. Weekly Faehlon T*lk. of B
lnter*.*t to women. h> tip* .To*eph Home B
Company; United Ktaiea * ml weekly l'ub- B
ll> Health Bulletin. B

H Bedtime *t*>ry for children. B
« tu Hddre**c.* biiwlni «t men. ^B
9 oo.Concert l>; I'lltaburgh Minlral Inetliu'e, B
Karl H. coiiine. piano; M»-y Mcrltar, B

K1W.Chicago (Wewllneheoee). I
* nr» p. m fro«iam arranged fhr igi> fl
courtesy of I.'on and ilial> Coin,ml and
Artfft rerarttnent.

H


